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Minutes of 137th Meeting of the Approval Committee for Sector Specific Special
Economic Zone of M/s. Mindspace Business Parks Pvt. Ltd.
Mumbai, under the Chairmanship of Development Commissioner, SEEPZ-SEZ held
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on 19.08.2025, at Second Floor SEEPZ Service Centre, SEEPZ SEZ, Mumbai.

M /s. Mindspace Business Parks Pvt. Ltd.

1. Name of the SEZ

2. Sector IT/ITES

3. Meeting No. 137th

4. Date 19.08.2025

JUfd 9 / Members Present:

- SEZ, Airoli, Navi

Z‘_ T T A IS T AR GGk
No. Name of Members |Designation Organization
Shri. Mayur R. Mankar |Jt. Development SEEPZ-SEZ
Commissioner
2 571, GriteT STEraT R STYh TR STRIR 3ATGTh PIITCRI, HIg o AT
Shri. Sunil Aghawane [Joint Commissioner, Nominee of Commissioner of
Income Tax Income Tax office, Mumbai
3 st Sfharaq JerRNg Y freere Sefuhet 31fifh SSUwet, 58 & Ao
Shri. Backiyavelu Deputy Director DGFT Nominee of the Additional DGFT,
Mutharasu Mumbai
4 it IRz 8 SU/HETID MTh, ST o /  [HHT Yo STRIh, TR, TR B, HER &
Shri Birender Singh Deputy/Assistant AT /
Commissioner of Customs{Nominee of Commissioner of
Customs, General, Air Cargo,
Sahar
5 et R R U [T 3Mh oot
Smt. Smitha Nambiar |Deputy Development SEEPZ -SEZ
Commissioner
fafefee arfereprt GIECE R
Specified Officer Mindspace -SEZ
6 fY ST HIT 9T fafeiee arferpRt ot -Tt
Shri. Jay Manoj Shah  |Specified Officer SEEPZ -SEZ
o § TERIT 3R BB B Shri Jai Deep, ADC (New SEZ),
Tﬁn %ﬂ\—ﬂa‘Tq Q@ﬁ'ﬂr’r Qﬂéggm 9 fiig,  Soodershan Shindde, ADC (New SEZ), Shri
Q‘ﬂéﬁg), ‘ﬂga 9 TSl Rahul Shivannagol ADC (New SEZ), Shri and
( q-\q-g@@; oY 3R 2t gt wdt, TR (=g  Shri Hanish Rathi, ADC (New SEZ) also
%ﬁg o} gm?.m gVl attended for assistance and smooth
functioning of the meeting.
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Confirmation of Minutes of the 136th
Meeting held on 27.06.2025.
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e LIST OF DIRECTORS

The Minutes of the 136t Meeting
held on 27.06.2025 were confirmed with
consensus.

Agenda Item No. 02 : Application to
avail IGST benefits on the availed
"IPO Fees" Service of M/s. Inventurus
Knowledge Solutions Ltd.
SEEPZ/NEW-SEZ/SERENE-THANE/56/IKS
PL/2017-18/09011 Dated 04.05.2017
(Original LOA)

Decision: - After referring to the Instruction No. 94
issued by the MoC&l, New Delhi, the Approval committee,
after due deliberation, concluded that the Initial Public
Offering (IPO) related services availed by the SEZ unit from
a DTA supplier may not qualify as inputs directly linked
with Authorized Operations under the SEZ Act 2005 and
rules made thereunder. The committee observed that raising
funds through an Initial Public Offering (IPO) or sale of
shares is a capital raising activity of the company and the
purpose for which funds are used may not be ascertained. It
is not an input activity directly connected with the
manufacture of goods or provision of services for export. The
funds raised by the unit through stock sales is not linked to
authorized operations approved in the LOA of the SEZ unit.
The Approval Committee held that the DSPF filed by the
Service based SEZ unit on account of IPO fees services
supplied from DTA is liable to IGST and may not be treated
as zero rated supply unless meant for authorized operations
of the SEZ unit.

Agenda Item No. 03: Application for
change in list of directors/ partners
of M/s. IBM India Private Limited.

Sr. |List of Directors Pre Change List of Directors Post Change
No.
Name of Director Designation Name of Director Designation
1 Sandip Patil Director Sandip Patil Managing Director
2 Tejaswini Shrikant |Director Tejaswini Shrikant |Director
Rajwade Rajwade
3 Amit Sharma Director Amit Sharma Director
4 Usha Shrikanth Director Usha Shrikanth Director
5 Thirukkumaran Director Nisha Gopinath Additional Director
Nagarajan

*It is seen from the above that there is change in the directors of the company.
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Decision: - After deliberation, the

Committee approved the proposal of
M/s. IBM India Private Limited for
change in composition of Board of
Directors of their company in terms of
Ministry of Commerce & Industry
Instruction No. 109 dated 18.10.2021 and
subject to compliance of the conditions
mentioned in the said Instruction.

Agenda Item No. 04 : Application for
change in list of directors/ partners
of M/s. LTIMindtree Limited (LOA-16).




e The details of Directors of the Company are as under:

Before change in the Directors After change in the Directors
Sr.
No. Name of the Designation Name of the Designation
Director 9 Director 9
1 Mr. S N|Non-Executing Vice|Mr. S N|Non-Executing Vice
Subrahmanayan Chairman Subrahmanayan Chairman
5 Mr. R Shankar Ngn-Executmg Mr. R Shankar Raman Ngn-Executmg
Raman Director Director
President Global Al
Mr- Nachiket Whole Tlme D|rec.toer_ Nachiket Services, Strateglc
3 Deshpande and Chief Operating Deshpande Deals and Partnerships
Officer and Whole Time
Director
4 Mr. Sanjeev Aga Independent Director|Mr. Sanjeev Aga Independent Director
Mr. James Varghese . Mr. James Varghese .
5 Abraham Independent Director Abraham Independent Director
Mr. Vinayak . Mr. Vinayak .
6. Chatterjee Independent Director Chatterjee Independent Director
. |Chief Executive
Mr. D hish| ~__. . . :
7. r . ebashis Officer & Managing[Ms. Apurva Purohit |Independent Director
Chatterjee )
Director
8. Ms. Apurva Purohit |Independent Director|Mr. Bijou Kurien Independent Director
9. Mr. Bijou Kurien Independent Director Mr. Chandrasekaran Independent Director
Ramkrishnan
Mr. . . .
10. |Chandrasekaran Independent Director|Mr. Venugopal Lambu Chief EXE_)CUt'V.e Officer
. & Managing Director
Ramkrishnan
Mr. Venugopal [CEO and Whole-time
11. .
Lambu Director

*There is change in Board of Composition of Directors
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Decision: After deliberation, the
Committee approved the proposal of
M/s. LTIMindtree Limited (LOA-16) for
change in composition of Board of
Directors of their company in terms of
Ministry of Commerce & Industry
Instruction No. 109 dated 18.10.2021 and
subject to compliance of the conditions
mentioned in the said Instruction.
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Agenda Item No. 05: Monitoring of
performance of M /s. GeBBS
Healthcare Solutions Private Limited.
(LOA-42).

SEEPZ/NEW-SEZ/SERENE-THANE/42/2014-
15/5849 dated 15.05.2014 (Original LOA)

The Annual Performance Report for the
years2019-20 to 2023-24 was
submitted by the wunit. The unit has
achieved positive NFE of Rs. 285.43/-
Crores on cumulative basis for the FYs
2015-16 to 2019-20 and Rs. 396.48/-
Crores on cumulative basis for the FYs
2020-21 to 2023-24.

Decision: - After deliberation, the
Committee noted the performance of the
M /s. GeBBS Healthcare Solutions Private
Limited located at Mindspace-SEZ in
terms of Rule 54 of SEZ Rules, 2006. The
unit has achieved positive NFE of Rs.
285.43/- Crores on cumulative basis for
the FYs 2015-16 to 2019-20 and Rs.
396.48/- Crores on cumulative basis for
the FYs 2020-21 to 2023-24.

Agenda Item No. 06 : Monitoring of
performance of M/s. eClerx Services
Ltd.

SEZ/SERENE-THANE/(12)/LOA-
12/2009-10/ (30)/393 dated 24.02.2010
(Original LOA)

The Annual Performance Report for the
years2019-20 to 2023-24 was
submitted by the unit. The unit has
achieved positive NFE of Rs. 1,220.32/-
Crores on cumulative basis for the FYs
2015-16 to 2019-20 and Rs. 2,644.24/-
Crores on cumulative basis for the FYs
2020-21 to 2023-24.
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Decision: - After deliberation, the

Committee noted the performance of the
M/s. eClerx Services Limited located at
Mindspace-SEZ in terms of Rule 54 of SEZ
Rules, 2006. The wunit has achieved
positive NFE of Rs. 1,220.32/- Crores on
cumulative basis for the FYs 2015-16 to
2019-20 and Rs. 2,644.24/- Crores on
cumulative basis for the FYs 2020-21 to
2023-24.

Agenda Item No. 07: Monitoring of
performance of M/s. CitiusTech
Healthcare Technology Private

Limited.

SEEPZ/NEW-SEZ/SERENE-
THANE/44/2014-15 dated 24.07.2014
(Original LOA)

The Annual Performance Report for the
years2019-20 to 2023-24 was
submitted by the unit. The unit has
achieved positive NFE of Rs. 482.10/-
Crores on cumulative basis for the FYs
2015-16 to 2019-20 and Rs. 838.72/-
Crores on cumulative basis for the FYs
2020-21 to 2023-24.

Decision: - After deliberation, the
Committee noted the performance of
t h eM/s. CitiusTech Healthcare
Technology Private Limited located at
Mindspace-SEZ in terms of Rule 54 of
SEZ Rules, 2006. The unit has achieved
positive NFE of Rs. 482.10/- Crores on
cumulative basis for the FYs 2015-16 to
2019-20 and Rs. 838.72/- Crores on
cumulative basis for the FYs 2020-21 to
2023-24.

Meeting concluded with a vote of thanks
to the Chair.

Digitally signed by Dnyf?)shwar Bhalchandra
Patil
Date: 2025.08.29 15:3406 IST



Mr. Dnyaneshwar B Patil
Development Commissioner
SEEPZ- SEZ
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